Springfield Historical Society, Inc.
PO Box 6
Springfield, NH 0328 4

January 9, 2008
To: Board Members
Officers
Committee Chairs

Subject: Year-end2 007 Treasurerds Report
The financial results at year-end 2007 reflected very substantial increases in income due to contributions.
Net income and Assets each increased by $9,151.99 over 2006. The detailed Financial Reports are

attached.

The below summary highlights the strong historical trend.

Springfield Historical Society, Inc.
2004- 2007

Dollars FEY 2004 FEY 2005 EY 2006 EY2007

Income 7,319 8,627 3,327 15,351

Expense 8,273 1974 2,932 6,199

Net (954) 6,653 395 9,151

Assets 6,572 13,225 13,620 22,772

Budgets

With this being the first year of spending control via budget line items spending was on or under budget
in all categories. The significant shortfall in supplies spending was due to lack of space for a museum file
cabinet in the town memorial building.

Accounting& Audit

The first ever audit will be performed in January in accordance with the audit procedure which is posted
on the website. Once the financial results are finalized they will be transferred to the new accounting
system.
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Tax Exempt Status

Forms 990EZ with Schedule A and form 8734 were submitted to the IRS along with the constitution &
by-laws for reinstatement of tax exempt status. Once approved, possibly in February, the tax exempt
status will be reinstated retroactively to prior years.

Respectively submitted,

Brandt Denniston, treasurer

Attachments: Financial Reports (2)
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